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FUND FACTSHEET

MERIAN ASIAN EQUITY INCOME FUND

L CLASS | USD | ACCUMULATION
AS AT 31 OCTOBER 2022

EQUITIES FIXED INCOME

FUND OBJECTIVE

ALTERNATIVES

The objective of the Fund is to seek to achieve a total return through a combination of income and capital

growth. In seeking to achieve its investment objective, the fund aims to deliver a return, net of fees, greater

than that of the MSCI AC Asia Pacific ex Japan Index with net dividends re-invested over rolling 3 year

periods

Fund Size: $14.2m

Number of Holdings: 208

SYSTEMATIC EQUITIES TEAM

Headed by Amadeo Alentorn, and including lan Heslop, James
Murray, Matus Mrazik, Tarun Inani, Yuangao Liu and Sean Storey.
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CUMULATIVE PERFORMANCE (%)

1 month 3 month 6 month 1Y 3Y 5Y
Fund -3.7 -15.8 -21.0 -29.5 -9.3 -19.1
Benchmark -4.2 -16.4 -21.0 -31.2 -10.9 -10.8

DISCRETE PERIOD PERFORMANCE (%)

2022 YTD 2021 2020 2019 2018 2017
Fund -28.9 3.2 15.6 14.3 -21.5 35.4
Benchmark -29.5 2.9 22.4 19.2 -13.9 37.0

DISCRETE PERIOD PERFORMANCE (%) - year on year ending Oct 2022

1yrio 31/10/22

1yr1029/10/21  1yrt030/10/20  1yrio 31/10/19  1yrio 31/10/18
Fund 9.5 17.9 9.1 7.7 7.2
Benchmark 31.2 15.8 1.8 13.9 12,1

Past performance is not a guide to future performance. The benchmark is a point of reference against which the performance of the Fund may be measured. The Fund is
managed having regard to the benchmark; however the Fund does not track the benchmark. Source: Factset. © Morningstar. All Rights Reserved. L USD Accumulation terms.
All information as at 31/10/2022 unless otherwise stated. The benchmark is a representation of the markets in which the Fund primarily invests. Although a large proportion of
the Fund's investments may be components of the Index, the Fund has the ability to deviate significantly from the Index. Performance prior to 18/05/2018 is attributable to a

previous sub-adviser.

TOP 10 STOCKS (%)

TAIWAN SEMICONDUCTOR MFG 6.1
SAMSUNG ELECTRONICS CO., LTD. 2.5
ALIBABA GROUP HOLDING LTD. 2.4
INFOSYS LIMITED 2.2
TENCENT HOLDINGS LTD. 1.8
MEDIATEK INC 1.4
JD.COM, INC. CLASS A 1.2
SAMSUNG FIRE & MARINE 1.2
DAH SING FINANCIAL HOLDINGS 1.1
INDIAN BANK 1.1

COUNTRY BREAKDOWN (%)

China
Australia
India

Taiwan

25.4

Korea

Hong Kong
Singapore
NORTH AMERICA
Thailand
Malaysia
Philippines
Others

Please note due to rounding of figures they may not add up to 100%.

Registered for sale in Austria Belgium Switzerland Chile
Germany Denmark Spain Finland France United Kingdom
Hong Kong Ireland Luxembourg Norway Peru Sweden
Singapore Taiwan

SECTOR BREAKDOWN (%)

Financials 24.1

Information Technology
Consumer Discretionary
Industrials

Materials

Health Care
Communication Services
Consumer Staples
Energy

Unclassified

Utilities

Others
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FUND FACTSHEET

FUND AND SHARE CLASS INFORMATION

Share class L
Umbrella Jupiter Asset Management Series PLC
Share class launch date 7 March 2011
Fund launch date 7 March 2011
Domicile Ireland
Share class currency usb

Benchmark

MSCI AC Asia Pacific ex Japan Index
with net dividends re-invested

Morningstar sector

EAA Fund Asia-Pacific ex-Japan Equity

Merian Asian Equity Income Fund L USD Acc

Income
Legal structure ICVC
Accounting date 31/12
Valuation point 12.00pm (Irish time) on each Vcluchlc;r;
Dealing frequency Daily
Single / dual pricing Single
ISA eligible Yes
Settlement period T+3
Sedol B54YL32
ISIN IE00B54YL325
Initial charge up to 5.00%
Annual management charge 1.50%
Ongoing charge (as at Dec 2021) 1.95%
Minimum investment lump sum usb 500

RISK AND REWARD PROFILE

Investment risk - there is no guarantee that the Fund will achieve its objective. A capital loss of some or all of the amount invested may occur.
REITs risk - REITs are investment vehicles that invest in real estate, which are subject to risks associated with direct property ownership.

Geographic concentration risk - a fall in the Asian and Australasian markets may have a significant impact on the value of the Fund because it primarily invests in
these markets.

Company shares (i.e. equities) risk - the value of Company shares (i.e. equities) and similar investments may go down as well as up in response to the performance of
individual companies and can be affected by daily stock market movements and general market conditions. Other influential factors include political, economic news,
company earnings and significant corporate events.

Stock Connect risk - Stock Connect is governed by regulations which are subject to change. Trading limitations and restrictions on foreign ownership may constrain the
Fund’s ability to pursue its investment strategy.

Emerging markets risk - less developed countries may face more political, economic or structural challenges than developed countries.

Liquidity risk - some investments may become hard to value or sell at a desired time and price. In exireme circumstances this may affect the Fund’s ability to meet
redemption requests upon demand.

Derivative risk - the Fund uses derivatives to generate returns and/or to reduce costs and the overall risk of the Fund. Using derivatives can involve a higher level of
risk. A small movement in the price of an underlying investment may result in a disproportionately large movement in the price of the derivative investment. Derivatives
also involve counterparty risk where the institutions acting as counterparty fo derivatives may not meet their contractual obligations.

Currency risk - the Fund can be exposed to different currencies. The value of your shares may rise and fall as a result of exchange rate movements.

Capital erosion risk - the Fund takes its charges from the capital of the Fund. Investors should be aware that there is potential for capital erosion if insufficient capital
growth is achieved by the Fund to cover the charges. Capital erosion may have the effect of reducing the level of income generated.

For a more detailed explanation of risks, please refer to the "Risk Factors" section of the prospectus.

OTHER INFORMATION

Past performance is not a guide to future performance and may not be repeated. Investment involves risk. The value of investments and the income from them may go
down as well as up and investors may not get back the amount originally invested. Because of this, an investor is not certain to make a profit on an investment and
may lose money. Exchange rate changes may cause the value of overseas investments to rise or fall.

* The net asset value of the Fund may have high volatility due to the nature of the asset class invested.

Your attention is drawn to the stated investment policy which is set out in the Fund’s prospectus.
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EMAIL

Contact our dedicated client services team

asia.enquiry@jupiteram.com
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This communication provides information relating to Merian Asian Equity Income Fund (the “Fund”), which is a sub-fund of Jupiter Asset Management Series plc. Jupiter Asset
Management Series plc is an investment company with variable capital established as an umbrella fund with segregated liability between sub-funds which is authorised and
regulated by the Central Bank of Ireland pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as
amended. Registered in Ireland under registration number 271517. Registered office: 33 Sir John Rogerson’s Quay, Dublin 2, Ireland. In Hong Kong, this communication is
issued by Jupiter Asset Management (Asia Pacific) Limited. Jupiter Asset Management (Asia Pacific) Limited is licensed to carry out Type 1 and Type 4 regulated activities in Hong
Kong. This communication has been prepared for general information only. It does not purport to be all-inclusive or contain all of the information which a proposed investor
may require in order to make a decision as to whether to invest in the fund. Nothing in this document constitutes a recommendation suitable or appropriate to a recipient’s
individual circumstances or otherwise constitutes a personal recommendation. No investment decisions should be made without first reviewing the offering document (including
the risk factors) and the key facts statement of the fund (if applicable) which can be obtained from www.jupiteram.com. This communication has not been reviewed by the SFC.
The Fund is authorised by the Securities and Futures Commission (“SFC”) in Hong Kong. Such authorisation is not a recommendation or endorsement of the Fund nor does it
guarantee the commercial merits of the Fund or its performance. It does not mean the Fund is suitable for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors. In Singapore, this communication is issued by Jupiter Asset Management Series plc, which is not licensed or regulated by the Monetary Authority of
Singapore ("MAS"). Jupiter Asset Management Series plc is affiliated to Jupiter Investment Management Limited, The Zig Zag Building, 70 Victoria Street, London, SW1E 65Q,
United Kingdom. Jupiter Investment Management Limited is registered in England and Wales (number: 02949554) and is authorised and regulated by the Financial Conduct
Authority (FRN: 171847) but is not licensed or regulated by MAS. The Fund is notified as a restricted scheme by MAS and is not allowed to be offered to the Singapore retail
public. This marketing document is not a Prospectus as defined in the Securities and Futures Act, Cap. 289 of Singapore (the "SFA") and accordingly, statutory liability under the
SFA in relation to the content of Prospectuses would not apply. This communication shall be construed as part of an information memorandum for the purposes of section
305(5) of the SFA. Accordingly, this communication must not be relied upon or construed on its own without reference to the information memorandum. Please refer to the first
two pages of the information memorandum for the complete selling restrictions applicable for offers of the Fund to investors in Singapore. This document has not been
registered as a Prospectus by the MAS, and the offer of the shares is made pursuant to the exemptions under Sections 304 and 305 of the SFA. Accordingly, the shares may not
be offered or sold, nor may the shares be the subject of an invitation for subscription or purchase, nor may this marketing document or any other document or material in
connection with the offer or sale, or invitation for subscription or purchase of the shares be circulated or distributed, whether directly or indirectly, to any person in Singapore
other than under exemptions provided in the SFA for offers made (a) to an institutional investor (as defined in Section 4A of the SFA) pursuant to Section 304 of the SFA, (b) to a
relevant person (as defined in Section 305(5) of the SFA), or any person pursuant to an offer referred to in Section 305(2) of the SFA, and in accordance with the conditions
specified in Section 305 of the SFA or (c) otherwise pursuant to, and in accordance with, the conditions of any other applicable provision of the SFA. Where the shares are
acquired by persons who are relevant persons specified in Section 305A of the SFA, namely: (a) a corporation (which is not an accredited investor as defined in Section 4A of
the SFA) the sole business of which is to hold investments and the entire share capital of which is owned by one or more individuals, each of whom is an accredited investor; or
(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual who is an accredited
investor, the shares, debentures and units of shares and debentures of that corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be
transferred within 6 months after that corporation or that trust has acquired the shares pursuant to an offer made under Section 305 of the SFA except: (1) to an institutional
investor or to a relevant person as defined in Section 305(5) of the SFA, or which arises from an offer referred to in Section 275(1A) of the SFA (in the case of that corporation)
or Section 305A(3)(i)(B) of the SFA (in the case of that trust); (2) where no consideration is or will be given for the transfer; (3) where the transfer is by operation of law; (4) as
specified in Section 305A(5) of the SFA; or (5) as specified in Regulation 36 of the Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations
2005 of Singapore. In Malaysia, this material is issued by Jupiter Asset Management Series plc. which is not licensed or regulated by the Monetary Authority of Singapore. This
material does not constitute an offer or an invitation to subscribe for the shares of the Fund. It is being made available to you, at your request for information purposes only. No
invitation or offer to subscribe for the shares of the Fund is made as the prior recognition by the Malaysian Securities Commission has not been obtained and as this material
has not been deposited or registered with the Malaysian Securities Commission under the Capital Markets and Services Act 2007 of Malaysia. Accordingly, neither this material
nor any other document or material in connection therewith should be circulated or distributed to any person in Malaysia nor should the shares of the Fund be made available
or offered for subscription in Malaysia. In Thailand, this material is issued by Jupiter Asset Management Series plc which is not licensed or regulated by the Monetary Authority of
Singapore. The Fund has not been granted permission by the Securities and Exchange Commission (SEC) of Thailand to be offered directly to any type, or any number, of
residents of Thailand. No interests in the Fund may be advertised or offered for sale in Thailand, or marketed through any means of communication to any resident of Thailand.
This material shall be distributed on a confidential basis to (and by the unsolicited request of) the person to whom it is addressed. This material has not been reviewed or
approved by the SEC of Thailand. It may not be reproduced in any form, or shown to the public generally, or transmitted to any person other than the person to whom it is
addressed. Transmission of this material to the person to whom it is addressed shall not constitute solicitation by Jupiter Asset Management (Asia Pacific) Limited or Jupiter Asset
Management Series plc. or any of its representatives or agents, to invest in the Fund. In South Korea, this document is issued by Jupiter Asset Management (Asia Pacific) Limited
which is licensed to carry out Type 1 and Type 4 regulated activities in Hong Kong. Neither Jupiter Asset Management (Asia Pacific) Limited nor any of its associated, offiliated
or otherwise connected companies is making any representation with respect to the eligibility of prospective investor to acquire the products referred to in this document under
the laws of the Republic of Korea (“Korea”) and regulations thereunder. None of such products has not been registered under the Financial Investment Services and Capital
Markets Act of Korea for public offering, and none of the interests may be offered, sold or delivered, or offered or sold to any person for reoffer or resale, directly or indirectly, in
Korea or to any resident of Korea except pursuant to applicable laws and regulations of Korea. Jupiter uses all reasonable skill and care in compiling the information in this
communication which is accurate only on the date of this communication. You should not rely upon the information in this communication in making investment decisions.
Nothing in this communication constitutes advice or personal recommendation. An investor should read the Key Investor Information Document(s) (“KIID”) before investing in the
Fund. The Prospectus and KIID are available in English and other languages required by the local applicable law free of charge online at www.jupiteram.com. A summary of
investor rights in English can be found in the Document Library at www.jupiteram.com. The Management Company may terminate marketing arrangements.

The ongoing charges figure is based on the expenses of the Fund for the 12 month period ended Dec 2021. Where the Fund invests in other underlying funds, which may
include closed-ended funds such as investment trusts, the ongoing charges figure will include the ongoing charges for those funds, and will therefore vary from year to year. The
ongoing charges figure excludes portfolio transaction costs, except in the case of an entry/ exit charge paid by the Fund when buying or selling shares in another collective
investment undertaking.
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